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Arizona Corporation Commission 

Re: SWTCs Financial Metrics Quarterly Report - 3rd Quarter 2013 - Compliance 
Filing; Decision No. 72030; Docket No. E-041 OOA-09-0496 

Dear Mr. Olea: 

In Decision No. 72030 (its Third Ordering Paragraph at page lo), the Commission 
instructed Southwest Transmission Cooperative, Inc. (“S WTC”) to “file the quarterly reports of 
financial metrics as discussed in Staffs testimony, commencing May 3 1,201 1, for the period 
ended March 3 1,20 1 1, and continuing thereafter with reports due by the end of the second 
month following the end of each quarter.” 

In response to that requirement, the attached reports for the third quarter of 20 13 
concerning (1) the statement of revenue and expense; (2) the balance sheet; (3) the TIEWDSC 
analysis and comments; (4) the SWTC cash position; ( 5 )  its cash flow projection for calendar 
year 2013; and (6)  the summary of debt balances as of October 1,2013 are submitted herewith. 
Should Staff have questions or need additional information concerning this filing, please contact 
Gary Pierson or Joe King. 

Very truly yours, 

GALLAGHER & KENNEDY. P.A. 

By: 
Michael M. Grant 

MMG/plp 

Attachments 
I 5 169- 13/38 I5 147 

Original and 13 copies filed with Docket 
Control this 27’ day of November, 201 3, 
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Southwest Transmission Cooperative, Inc. 
Balance Sheet - Unaudited 
as of September 30,2013 

- Assets 
Utllitv Plant 

1 Total Plant in Service 
z Construction Work in Progress 
3 Total Plant 
4 Accum. Provision for Depr. & Amort. 
5 Net Plant 

Investment8 and Other Proaerty 
6 investments Assoc. Org. & Patronage Capital 
7 Other Non General Funds 
8 Total Investments and Other Properly 

current Assea 
9 Cash - General Fund 
i o  Special Deposits 
11 Temporary Investments 
12 Accounts Receivable - Customers 
13 Other Accounts Receivable 
14 Materials & Supplies - Other 
15 Prepayments 
16 Total Current Asseb 

Deferred Debib 
17 Unamortized Debt Discount 
18 Misc Deferred Debits 
18 Total Deferred Debits 
20 TotalAssets 

MernbershiD CaDital and Liabilities 
Membershio C a t a l  ( M c i e n q )  

21 Memberships & Patronage Capital 
22 Net Margins - Prior Years 
23 Net Margin -Current Year 
24 Total Margins & Equities 

Lona-Term Debt 
25 long-Term Debt - FFB 
28 Other long-Term Debt (Net) 
27 Total Long Term Debt 
28 Other Lona Term Liabilities-ARO 

Current Liabilities 
2s Notes Payable/NPP/PPP 
30 Accounts Payable 
31 Other Current &Accrued Liabilities 
32 Total Current Llabllities 
33 Total Membership Capital & Liabilities 

8/31/2013 12/31/2012 %Change 9/30/2013 

184.451.4 181,322.9 2% 
-23% 

0% 
4% 

-2% 

184,993.7 

99.6 99.6 855 
1408 5 14360 

16% 
-2% 
6% 

1,408.5 
1.508.1 

_, _ _  - , .. . 

1.508.1 1,421 5 

448.7 
43.2 

19,138.7 
3.328.8 
1,948.1 
4.250.0 

224.8 
43.2 

6,180.2 
3,159 1 

4,241.3 
(7.4) 

124% 
0% 

202% 
8% 

-24974% 
-1% 

-27% 
94% 

503.4 
43.2 

18,640.1 
3,407.1 
1,840.6 
4,184.9 
1,104.9 

29,724.2 

493.3 
1,576.8 

1,381.8 1,513.2 
30,539.4 15,3544 

498.8 543.0 -9% 
229% 
103% 
11% 

2,070.1 
137,168.0 

22,246.6 54% 
0% 

-36% 
22% 

14,442.4 14,442.4 

4,087.9 7,804.1 
26,334.4 22.246.6 

7,804.1 0.0 
4,993.8 

27,240.3 

92.630.3 85.815 8 7% 
18% 
8% 

91.483.7 
15,141.5 

106,625.2 
11,894.3 12,784 4 

104.5246 98,600 2 

3,795.1 
467.1 

385 5 
1,404 1 

340.2 
606.0 

-12% 
-57% 
59% 
1% 

11% 

2,761.6 1,484 1 
7,023.8 3,273 8 

137,882.8 124,120 5 

2,761.6 1,484 1 
7,023.8 3,273 8 

137,882.8 124,120 5 

2,356.2 
3,302.5 

137,168.0 
-, - - 

137.168.0 



Southwest Transmission Cooperative, Inc. 
Analysis and Comments 
TI E R/DSC 
As of September 30,2013 

For month of September 2013 
TIER Calculation 

Net Margins 4,993,784 
LTD interest 3,660,691 

8,654,474 

~YTD TIER Calc 2.364 

DSC Calculation 
Net Margins 4,993,784 
LTD Interest 3,660,69 1 

Principle Pmts 3,948,104 
Depr & Amort 4,575,454 

IYTD DSC Calc 1.7391 

2811100 FFB 
2811400 Solid Waste 
2811600 CFC 

2,893,232 
268,761 
786,111 

3,948,104 
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South west Transmission Cooperative, Inc. 
Summa y of Debt Balances 

As of October 1,2013 

I NATURE TOTAL PERCENT ANNUALIZED 
OF AMOUNT TO FACE INTEREST 

OBLIGATION OUTSTANDING TOTAL RATE EXPENSE I 

FFB DEBT $102,522,411.77 87.132% 4.481% $4,593.993.81 

CFC SERIES 1994A BONDS 5,831,306.27 4.956% 0.650% 37,903.50 

9,310,190.24 7.913% 3.185% 296,576.05 NRUCFC 

Total $1 17,663,908.27 100.000% 4.189% $4,928.473.36 

~~~ ~~ 

2013 Debt Service Breakout 

Quarter 1 
Quarter 2 
Quarter 3 
Quarter 4 

Interest Principal Total 
$ 1,183,487 $ 1,169,710 $ 2,353,197 
$ 1,212,990 $ 1,153,671 $ 2,366,661 
$ 1,225,071 $ 1,524,935 $ 2,750,006 
$ 1,211,342 $ 1,167,822 $ 2,379,164 

Totals $ 4.832.890 $ 5.016.138 $ 9.849.028 


